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SLO-STATE RUN SHEET

Lease Number V-5915-4

NW

Section 13-Township 18 South-Range 34 East N.M.P.M.
Lea County, New Mexico

1thru4 Oil and Gas Lease V-5915 7/27/2000 8/1/2000 State of New Mexico Western Oil Producers, Inc 13]18S 34E NW
5,6 V-5915 ASSN No. 1 9/15/2005 9/22/2005 | 9/23/2005 |Western Oil Producers, Inc |Douglas Oil & Gas Limited 13(18S 34E NW
Partnership
78 V-5915 ASSN No. 2 11/23/2009 | 12/16/2009 | 1/5/2010 Douglas Oil & Gas LP  [Adventure Exploration 13|18S 34E NW
Partners, LLC
9,10 V-5915 ASSN No. 3 11/15/2011 | 11/22/2011 | 4/19/2012 |Adventure Exploration Bluestem Energy Assets, LLC 13(18S 34E NW
Partners, LLC
11,12 V-5915 ASSN No. 4 9/4/2014 9/23/2014 | 10/29/2014 (Bluestem Energy Assets, COG Operating, LLC 13]18S 34E NW
LLC
13-73 Miscellaneous Instrument 4- 11/15/2011 | 12/13/2011 Bluestem Energy Assets, Brian Malone, as Trustee for 13(18S 34E NW
0132 LLC the Benefit of BNP Paribas
74-83 Miscellaneous Instrument 4- 4/18/2012 | 5/22/2012 BNP Paribas, as Existing |Wells Fargo Bank, National No lease numbers or legal description provided.
0248 Agent and Paribas North |Association, as Successor Agent Miscellaneous Instrument 4-0132 referenced on

America, Inc, as sub-agent
for assignor

and Bluestem Energy Assets,
LLC as Mortgagor

Annex 1
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LEASE NO:V05915 0000 Application No:

OIL AND GAS LEASE
(Discovery Form)

THIS AGREEMENT, dated August 01, 2000, between the state of New Mexico, acting by and through its commissioner of public lands, hereinafier called
the “lessor”, and )

WESTERN OIL PRODUCERS, INC.
P. 0. BOX 1498 AV St Lo Qi
ROSWELL, NM 88201 ersondl o il

hereinafter called the “]éssee",

022000

WITNESSETH:

WHEREAS, the lessee has filed in the office of the commissioner of public lands an application for an oil and gas lease covering the lands hercinafter
described and has tendered therewith the required first payment; and

WHEREAS, all of the requirements of law relative to the application and tender have been duly complied with;

THEREFORE, in consideration of the premises as well as the sum of TWENTY-EIGHT THOUSAND and 00/100 dollars

(328,000.00), the same being the amount of the tender above mentioned, and the further sum of $30.00 filing fee, and of the covenants and agreements
hereinafler contained, the lessor does hereby grant, demise, lease and let unto the said lessee, exclusively, for the sole and only purpose of exploration,
development and production of oil or gas (including carbon dioxide and helium), or both thereon and therefrom with the right to own all il and gas so produced
and saved therefrom and not reserved as royalty by the lessor under the terms of this lease, together with rights-of-way, easements and servitudes for pipelines,
telephone lines, tanks, power houses, stations, gasoline plants and fixtures for producing, treating and caring for such products, and housing and boarding
employees, and any and all rights and privileges necessary, incident to or convenient for the economical operation of said land, for oil and gas, with right for such
purposes to the free use of oil, gas, casing-head gas or water from said lands, but not from lessor’s water wells, and with the rights of removing either during or
after the term hereof, all and any improvements placed or erected on the premises by the lessee, including the right to pull all casing, subject, however, to the
covenants and conditions hereinafter set out, the following described Tand situated in the count(y)(ies) of L.ea, state of New Mexico, and more particularly
described as follows:

Subdivisions Section Twp Rge Acres _ Institution
Nw4 13 18S 34F 160.00 CS

o [LAGSIGNED TO #__[

Said lands having been awarded to lessee and designated as Tract No.V0-0-0020 at public sale held by the commissioner of public lands on
July 18,2000

To have and to hold said land, and all the rights and privileges granted hereunder, to and unto the lessee for a primary term of five years from the date
hereof, and as long thereafier as oil and gas, or either of them, is produced in paying quantities from said land by lessee, subject to all of the terms and conditions
as hereinafier set forth.

In consideration of the premises the parties convenant and agree as follows:

. 1. Subject to the free use without royalty, as hereinbefore provided, the lessee shall pay the lessor as royalty one-sixth part of the oil produced and
saved from the leased premises or the cash value thereof, at the option of the lessor, such value to be the price prevailing the day oil is run into a pipeline, if the oil
be run into a pipeline ,or into storage tanks, if the oil is stored.

2. Subject to the free use without royalty, as hereinbefore provided, at the option of the lessor at any time and from time to time, the lessee shall pay
the lessor as royalty one-sixth part of the gas produced and saved from the leased premises, including casing-head gas. Unless said option is exercised by lessor,
the lessee shall pay the lessor as royalty one-sixth of the cash value of the gas, including casing-head gas, produced and saved from the leased premises and
marketed or utilized, such value to be equal to the net proceeds derived from the sale of such gas in the field; provided, however, the cash value for royalty
purposes of carbon dioxide gas and of hydrocarbon gas delivered to a gasoline plant for extraction of liquid hydrocarbons shall be equal to the net proceeds
derived from the sale of such gas, including any liquid hydrocarbons recovered therefrom.
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Notwithstanding the foregoing provisions, the lessor may require the payment of royalty for all or any part of the gas produced and saved under this lease and
marketed or utilized at a price per m.c.f. equal to the maximum price being paid for gas of like kind and quality and under like conditions in the same field or area
or may reduce the royalty value of any such gas (to any amount not less than the net proceeds of sale thereof; in the field) if the commissioner of public lands shall
determine such action to be necessary to the successful operation of the lands for oil or gas purposes or to encouragement of the greatest ultimate recovery of oil or
gas or to the promotion of conservation of oil or gas or in the public interest.

This lease shall not expire at the end of the primary term hereof if there is a well capable of producing gas in paying quantities located upon some part of the lands
embraced herein, or upon lands pooled or communitized herewith, where such well is shut-in due to the inability of the lessee to obtain a pipeline connection or to
market the gas therefrom and if the lessee timely pays an annual royalty on or before the annual rental paying date next ensuing after the expiration of ninety days
from the date said well was shut-in and on or before said rental date thereafter. The payment of said annual royalty shall be considered for all purposes the same
as if gas were being produced in paying quantities and upon the commencement of marketing of gas from said well or wells the royalty paid for the lease year in
which the gas is first marketed shall be credited upon the royalty payable hereunder to the lessor for such year. The provisions of this section shall also apply
where gas is being marketed from said leasehold premises and through no fault of the lessee, the pipeline connection or market is lost or ceases, in which case this
lease shall not expire so long as said annual royalty is paid as herein provided. The amount of any annual royalty payable under this section shall equal twice the
annual rental due be the lessee under the terms of this lease but not fess than three hundred twenty dollars ($320) per well per year, provided, however, that any
such annual royalty for any year beginning on or after ten years from the date hereof shall equal four timies the annual rental due by the lessee under the terms of
this lease but not less than two thousand dollars ($2,000) per well per year, provided further that no annual royalty shall be payable under this section if
equivalent amounts are timely paid pursuant to another lease issued by lessor and if such other fease includes lands communitized with lands granted hereunder
for the purpose of prorationally sharing in the shut-in well. Notwithstanding the provisions of this section to the contrary, this lease shall not be continued after
five years from the date hereof for any period of more than ten years by the payment of said annual royalty unless, for good cause shown, the commissioner of
public lands, in his discretion, grants such a continuance.

3. Lessee agrees to make full settlement on the twenticth day of each month for all royalties due to the lessor for the preceding month, under this lease,
and to permit the lessor or its agents, at all reasonable hours to examine lessee's books refating to the production and disposition of oil and gas produced. Lessee
further agrees to submit to lessor annually upon forms furnished by lessor, verified reports showing lessee's operations for the preceding year.

4. An annual rental at the rate of $1.00 per acre shall become due and payable to the lessor by the lessee upon each acre of the land above described
and then claimed by such lessee, and the same shall be due and payable in advance to the lessor on successive anniversary dates of this lease, but the annual rental
on any assignment shall in no event be less than forty dollars ($40.00).

In the event the lessee shall elect to surrender any or all of said acreage, he shall deliver to the lessor a duly executed release thereof and in event said lease has
been recorded then he shall upon request furnish and deliver to the lessor a certified copy of a duly recorded release.

5. The lessee may at any time by paying to the lessor all amounts then due as provided herein and the further sum of forty dollars ($40.00), surrender
and cancel this lease insofar as the same covers all or any portion of the lands herein leased and be relieved from further obligations or liability hereunder, in the
manner as hereinbefore provided. Provided, this surrender clause and the option herein reserved to the lessee shall cease and become absolutely inoperative
immediately and concurrently with the institution of any suit in any court of law or equity by the lessee, lessor or any assignee, to enforce this lease, or any of its
terms expressed or implied.

6. All payments due hereunder shall be made on or before the day such payment is due, at the office of the commissioner of public lands in Santa Fe,
New Mexico.

7. The lessee with the consent of the lessor shall have the rights to assign this lease in whole or in part. Provided, however, than no assignment of an
undivided interest in the lease or in any part thereof nor any assignment of less than a legal subdivision shall be recognized or approved by the lessor. Upon
approval in writing by the lessor of an assignment, the assignor shall stand relieved from all obligations to the lessor with respect to the lands embraced in the
assignment and the lessor shall likewise be relieved from all obligations to the assignor as to such tracts, and the assignee shall succeed to all of the rights and
privileges of the assignor with respect to such tracts and shall be held to have assumed all of the duties and obligations of the assignor to the lessor as to such
tracts.

8. In the event a well or wells producing oil or gas in paying quantities should be brought in on adjacent land which is draining the leased premises,
lessee shall drill such offset well or wells as a reasonably prudent operator would drill under the same or similar circumstances, provided that no such offset well
shall be required if compensatory royalties are paid pursuant to an agreement between the lessor and the lessee.

) 9. The lessee agrees to notify the lessor of the location of each well before commencing drilling thereon, to keep a complete and accurate log of each
well.dnlled and to furnish a copy thereof, verified by some person having actual knowledge of the facts, to the lessor upon the completion of any well, and to
furnish the log of any unfinished well at any time when requested to do so by the lessor.

If any lands embraced in this lease shall be included in any deed or contract of purchase outstanding and subsisting issued pursuant to any
sale made of the surface of such lands prior to the date of this lease, it is agreed and understood that no drilling operation shall be commenced on any such lands so
sold unless and until the lessee shall have filed a good and sufficient bond with the lessor as required by law, to secure the payment for such damage to the
livestock, range, water, crops or tangible improvements on such lands as may be suffered by the purchaser holding such deed or contract of purchase, or his
successors, by reason of the developments, use and occupation of such lands by such lessee. Provided, however, that no such bond shall be required if such
purchaser shall waive the right to require such bond to be given in the manner provided by law.

-
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10. In drilling wells all water-bearing strata shall be noted in the log, and the lessor reserves the right to require that all or any part of the casing shall
be left in any nonproductive well when lessor deems it to the interest of the beneficiaries of the lands granted hereunder to maintain said well or wells for water.
For such casing so left in wells the lessor shall pay to the lessee the reasonable value thereof.

11. Lessee shall be liable and agree to pay of all damages to the range, livestock, growmg crops or improvements caused by lessee's operahons on said
lands. When requested by the lessor the lessee shall bury pipelines below plow depth. -

12. The lessee shall not remove any machinery or fixtures placed on said premises, nor draw the casing from any well unless and until afl payments
and obligations due the lessor under the terms of this agreement shall have been paid or satisfied. The lessee's right to remove the casing is subject to the
provision of Paragraph 10 above.

13. Upon failure or default of the lessee to comply with any of the provisions or covenants hereof, the lessor is hereby authorized to cancel this lease
and such cancellation shall extend to and include all rights hereunder as to the whole of the tract so claimed, or possessed by the lessee, but shall not extend to, nor
affect the rights of any other lessee or assignee claiming any portion of the lands upon which no default has been made; provided, however, that before any such
cancellation shall be made, the lessor shall mail to the lessee so defaulting, by registered or certified mail, addressed to the post-office address of such lessee as
shown by the records of the state land office, a notice of intention of cancellation specifying the default for which cancellation is to be made, and if within thirty
days from the date of mailing said notice the said lessee shall remedy the default specified in said notice, cancellation shall not be made.

14. If this lease shall have been maintained in accordance with the provisions hereof and if at the expiration of the primary term provided for herein oil
or gas is not being produced on said land but lessee is then engaged in bona fide drilling or reworking operations thereon, this lease shall remain in full force and
effect so long as such operations are diligently prosecuted and, if they result in the production of oil or gas, so long thereafter as oil and gas in paying quantities, or
either of them, is produced from said {and; provided, however, such operations extending beyond the primary term shall be approved by the lessor upon written
application filed with the lessor on or before the expiration of said term, and a report of the status of all such operations shall be made by the lessee to the lessor
every thirty days and a cessation of such operations for more than twenty consecutive days shall be considered as an abandonment of such operations and this lease
shall thereupon terminate.

If during the drilling or reworking of any well under this section, lessee loses or junks the hole or well and after diligent efforts in good faith
is unable to complete said operations, then within twenty days afier the abandonment of said operations, lessee may commence another well within three hundred
thirty feet of the lost or junked hole or well and drill the same with due diligence.

Operations commenced and continued as herein provided shall extend this lease as to all lands as to which the same is in full force and
effect as of the time said drilling operations are commenced; provided, however, this lease shall be subject to cancellation in accordance with Paragraph 13 hereof
for faiture to pay rentals or file reports which may become due while operations are being conducted hereunder.

15. Should production of oil and gas or either of them in paying quantities be obtained while this lease is in force and effect and should thereafter
cease from any cause after the expiration of five years from the date hereof this lease shall not terminate if lessee commences additional drilling or reworking
operations within sixty days afler the cessation of such production and shall remain in full force and effect so long as such operations are prosecuted in good faith
with no cessation of more than twenty consecutive days, and if such operations result in the production of oi! or gas in paying quantities, so long thereafter as oil
or gas in paying quantities is produced from said land; provided, however, written notice of intention to commence such operations shall be filed with the lessor
within thirty days after the cessation of such production, and a report of the status of such operations shall be made by the lessee to the lessor every thirty days, and
the cessation of such operations for more than twenty consecutive days shall be considered as an abandonment of such operations and this lease shall thereupon
terminate.

16. Lessee, including their heirs, assigns, agents and contractors shall at their own expense fully comply with all laws, regulations, rules, ordinances
and requirements of the city, county, state, federal authorities and agencies, in all matters and things affecting the premises and operations thereon which may be
enacted or promulgated under the governmental police powers pertaining to public health and welfare, including but not limited to conservation, sanitation,
aesthetics, pollution, cultural properties, fire and ecology. Such agencies are not to be deemed third party beneficiaries hereunder, however, this clause is
enforceable by. the lessor in any manner provided in this lease or by law.

i .

'
-

17. Should lessor desire to exercise its rights to take in-kind its royalty share of oil, gas or associated substances or purchase all or any part of the oil,
gas or associated substances produced from the lands covered by this lease, the lessee hereby irrevocably consents to the lessor exercising its right. Such consent is
a consent to the termination of any supplier/purchaser relationship between the lessor and the lessee deemed to exist under federal regulations. Lessee further
agrees that it will require any purchaser of oil, gas or associated substance to likewise waive any such rights.

18. Lessor reserves a continuing option to purchase at any time and from time to time, at the market price prevailing in the area on the date of
purchase, all or any part of the minerals (oil and gas) that will be produced from the lands covered by this lease.

19. Lessor reserves the right to execute leases for geothermal resource development and operation thereon; the right to sell or dispose of the
geothermal resources of such lands; and the right to grant rights-of-way and easements for these purposes.

20. All terms of this agreement shall extend to and bind the heirs, executors, administrator, successors and assigns of the parties hereto.
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In witness whereof, the party of the first part has hereunto signed and caused its name to be signed by its commissioner of public lands thereunto duly
authorized, with the seal of his office affixed, and the lessee has signed this agreement the day and year first above written.

The foregoing instrument was acknowledged before me this

My commission expires:

Notary. Plil;lic
(ACKNOWLEDGMENT BY ATTORNEY-IN-FACT) : : . ‘
STATE OF _SS.
COUNTY OF ss.
The foregoing instrument was acknowledged before me this day of ' , 20 , by

as attorney-in-fact ini behalf of

My commission expires:

Notary Public

(ACKNOWLEDGMENT BY CORPORATION)

STATE OF New Mexico SS.

COUNTY OF Chaves SS.

The foregoing instrument was acknowledged before me this 24th  dayof

Kenneth D Reynolds , Pres
(Name) ,
a New Mexico corporation, on behalf of said corporation. Lol
My commission expires: é “/9-A003 y/ tumw-/ OZO 0‘6* s(

Notary Public- O

0 -23 06/14/1985 ' :
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. - From Lease Number
NEW MEXICO STATE LAND OFFICE V0-5915-0
ASSIGNMENT OF OIL AND GAS LEASE To Lease Numb.

ONLINE Version r:w-}n-:w‘“ ° .ease e
Rt 5 V0-5915-1

'H A

FOR VALUE RECEIVED, Western Oil Producers, Inc. %CR]D No. 24961

Assignor Name (include name of spouse, rTan}P B?it?pg'éfbum s;feﬁt))‘iwarﬂ\.u%.mhr ‘

v’

(AssignorOwhether one or more), assigns and conveys to: D0U9|35 OIL & GasiLimitéd- Paﬁnersmp/” f\" GRID No. 234694
¥ 2auagxad noizdirmind vy “‘“Z //) ; T
(/o

Assignee 2 8008 (8 1&1JQ-J¢ % ¢/ %

(Qssigneeowhether one or more), whose mailing address is 1965 Wadalmﬂ” s el e "M}'&"

city State College State/Prov. PA zip 16803
the entire interest and title in and to Oil and Gas Lease No. VO 5915 (ahe Leaseq initially made by the New Mexico State Land Office to:
Western Oil Producers, Inc. | Dated 8/1/2_000 , insofar as the Lease covers the following land in Lea County, New Mexico:

ORIGINAL LESSEE

Township Range Section  Description:
188 34E 13 NW/4

together with the rights incident thereto, and improvements thereon, if any.

Assignee assumes and agrees to perform all duties and obligations to the Commissioner of Public Lands including payment of rentals and royalties, and to do
such other acts as are required by the Lease, to the same extent and in the same manner as if the provisions of the Lease were fully set out herein.

Assignor warrants the leasehold estate herein assigned, except as to any valid overriding royalty, production payment; operating agreement or sub-lease, if any,
now of legal record, and covenants to the Assignee and the Commissioner of Public Lands that the leasehold estate assigned is valid, and that all rentals and royalties due
under the Lease have been paid in full, and that all other Lease obligations presently due have been fully performed.

EXECUTED this_ |2 _dayof___ September 2005 th W/
e

Kenneth J. Reynolds President
Spouse, if any; OR Title, if signing in representative capacity

Assignor

ACKNOWLEDGMENT
STATEOF TEXAS ) |
COUNTY OF MIDLAND -J}SS
This Assignment was acknowledged before me this i day of September ] ,20 05
by Kenneth J. Reynolds __President

Title, if signing in representative capacity

Notary Public
E-1-2aw

The'undersigned Assignee named above hereby agrees to be bound by all of the terms, covenants, and conditions of the Lease and this Assignment and shall succeed to

the rights and benefits under the Lease.
LEXECUTED,shis & 2 dayof .. September _ 32005 p,f %Z‘ &7—-« S~

Assignee

W. Douglas Gouge, President
Title, if signing in representative capacity

0-30 Revised for web October 2004 ONLINE VERSION

I %))
dﬁéﬁ“ FEES 4 WM5L0 OG1-00008
DPERATOR ] 339 0 22-8EP-05 11:17 36.00
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ACKNOWLEDGMENT
STATEOF TEXAS
. . }ss
COUNTY OF MIDLAND
This Assignee's Acceplance'_w;as‘ éielgnqwledged before me this ﬁ’w , day of September ,2005
By W. Douglas Gouge - , . President
gitle, if signing in representative capacity
. TONY LYNN WILLIS
Commission Expires : Notary Public

My P My commissigh €xpires %-30- 2

APPROVAL OF THE COMMISSIONER

Office of the Commissioner of Public Lands

Santa Fe, Ne_w Mexico_ _ . ' SEP 2 2 2005

I hereby certify that this Assignment was filed in my office on

and shall be effective as to the State of New Mexico on S E E 2 3 2 “ ” 5 .

and-was approved.by me

INSTRUCTIONS AND INFORMATION

ANNUAL RENTAL: The annual rental for the land in this Assignment is ,' o0 per acre. The rental is due in advance and shall be paid to the
Commissioner of Public Lands on the anniversary date of the original Lease agreement. The date of this Assignment does not change the annual rental
due date. For any Assignment of any Lease initially issued prior to June 15, 1985, the annual rental shall not be less than six dollars ($6.00). For any
Assignment of any Lease initially issued after June 14, 1985, or of any Lease which has been stipulated to the new ten year Lease, the minimum rental is
forty dollars ($40.00).

2. FIXED TEN-YEAR LEASE: This Lease provides for a fixed ten-year term and for so tong as oil or gas is produced in paying quantities. The ten-year period
is divided into a primary term of five years, followed by a secondary term of five years. If no production is had during the primary term, the rental for the
secondary term is double the rental of the primary term, or equal to the highest prevalhng rental rate in the district, whichever is higher. Rentals continue even
though production is had.

3. FIXED FIVE-YEAR LEASE: This Lease provides for a fixed five-year term, and for so long as oil and gas is produced in paying quantities. The fixed five-
year Lease has no secondary term. Rentals continue even though production is had.

4. FILING: All Assignments must be filed in the State Land OfTice in tripicate, with original signatures on all three copies, within one hundred days from the
date of signing, and must be accompanied by the recording fee. -

5. RECORDING FEE: The recording fee for éach Assignment is thirty dollars ($30.00). If, however, the Assignment is filed more than one hundred days from
the date of signing, an additional fee of seventy-five dollars ($75.00) is charged.

6. PERSONAL CHECKS: Whenan Assignment is accompanied by a personal check, the Commissioner of Public Lands reserves the right to withhold approval
of the Assignment until the check is paid.

7. ASSIGNMENT DISAPPROVAL: An Assignment wil! not be approved when it is made:

A. to more than two persons;

B. for less than a regular subdivision. (Regular subdivisionomeans forty acres or a tract described by lot number, which tract may be more or less than
forty acres;

~ C. for an undivided interest;

D. in the name of a trusteeship, unless the trust document is attached or on file, and not more than two persons are named as trustee;

E. aftera lis pendens is filed;

F. including any change or addition to the language contained in thc Assignment form;

G. where surety requirements have not been met; or

H. where the lease is not in good standing; provided, however, that approval by the Commissioner does not waive any rights or claims the
Commissioner may have to rgnta -_ alt'es or other obl atlons due to the Commissioner by the Assignor under the lease. Approval of the
assignment by the Commissigner does | podttstindifg: .

8 COMPLETE ADDRESS: An As: gnment E“i %}\o the complete mallmglqggl;g\ss\of ¢ Assignee.

9. ACKNOWLEDGMENT: An Asgggnment mu 1 3 execﬁteﬁ be ore an oﬁ'cer aulhonz to take acknowledgments of deeds. Persons executing on
behalf of a corporation or other b, sines MR REITERR thiehst authgt ny N exgecute.

10. MARITAL STATUS: An Assignhent musEeHew M{eﬂiﬂ@h@Assngnors%r;,mamddl single; if married, both husband and‘wife must sign, the
Assignment. The Certificates o cknowledgmem must show the mantal statusnof' helAssignors.

il BLANKET ASSIGNMENTS: MUSSHGv IWERRIDTSF & g g egpuinber, original lessee of record, lease issue date, county, and land
description. Provide a copy of the original assngnmenl form and the exhnblt for every lease.

12 BLANKET ASSIGNMENTS: Will only be approved for record title. All other types of assignments (operating rights, depth limitations, undivided
interests, etc.) will be filed as miscellaneous instrument documents for record purposes only.

13. COMMUNICATIONS: All official business, letters and communications must be addressed directly to the Commissioner of Public Lands; Oil, Gas, and
Minerals Division. .

14. PAYMENT: Make alf payments for annual rental, recording, and approval of fees to: COMMISSIONER OF PUBLIC LANDS o

P.O. Box 1148 7- Srdpy -
Santa Fe, NM 87504-1148
0-30 Revised for web October 2004 : ONLINE VERSK'{ !
: IFILMED .
PERATOR T
‘s . w""‘i”-ﬁv&,j‘
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) From Lease Number

NEW MEXICO STATE LAND OFFICE s L O /0-5915- ]
ASSIGNMENT OF OIL AND GAS LEASE el \ To Lease Number
ONLINE Version

/0-54(5-2

FOR VALUE RECEIVED, Douglas Oil & Gas LP , OGRID No, 234694
Assignor Name (include name of spouse, if any; or type of busmess entity)
("Assignor” whether one or more), assigns and conveys to: Adventure Exploration Partners, LLC , OGRID No. 257568
Assignee
("Assignee"” whether one or more), whose mailing address is S00 W. TEXAS AVE., SUITE 1000
State/Prov._TEXAS zip 79702 \‘

city MIDLAND

{ Pt
V0591 5 0004 ("the Lease") initially made by the New Mexico Sta(t}a) Lan@ce to:

o =

the entire interest and title in and to Oil and Gas Lease No.

=
Lea ™~ Couity, 1‘_@/ Mexico:
- p

Western Oil Producers, InC  pateq  Aug 1,2000 cofar as the Lease covers the following land in

ORIGINAL. [LESSEE E — Lo_;
¥ ~
Township Range  Section  Description: 2o
188  3M4E 13 NW4 - 160 acres e mit m
Lo 33
= =
[
B

together with the rights incident thereto, and improvements thereon, if any.
Assignee assumes and agrees to perform all duties and obligations to the Commissioner of Public Lands including payment of rentals and royalties, and to do

such other acts as are required by the Lease, to the same extent and in the same manner as if the provisions of the Lease were fully set out herein
Assignor warrants the leasehold estate herein assigned, except as to any valid overriding royalty, production payment, operating agreement or sub-lease, if any,
now of legal record, and covenants to the Assignee and the Commissioner of Public Lands that the leasehold estate assigned is valid, and that all rentals and royalties due

under the Lease have been paid in full, and that all other Lease obligations presently due have been fully performed.

EXECUTED this > _ dayof Nevembe 209 CA‘ ’ /( (‘ %%
By: d WAA—‘

Exeorrtse, Viaw frsicters T

Spouse, if any; OR Title, if signing in representative capacity

Assignor

ACKNOWLEDGMENT
P UW“QB,U - * CENTRE )
. \\‘\\\‘ 1 ..‘]' IS/KSSlgm’Yﬁnt whs acknowledged before me this __ 3 day of IJ.O‘U(ZVWbQ"\ ,20 99
“f:f - ?U‘é‘ ""\"lb\bu/f Execebve Ui President.

MMONWEALTH OF PENNSYLVAN'A Title, if signing in representative capacny A
x5 QF - Notaridl Seal °
D cDanlel.f Sweeney. Notary Public
, 8 Twp.;Cenire County i' ) g Némry Public
ﬁ V’W‘U}?@NM Bxpires June 19, 2013 My commissidn expires \/)'Un (1Y
s

SMEmBer. Penrmyiuahla Association of Notaries
g % P.Y V \\' v 4

RO

ASSIGNEE'S ACCEPTANCE

"’lgnedAssngn named above hereby agrees to be bound by all of the terms, covenants, and condigfons of the easy and thisyAssignment and shall succeed to

TS,
the rights and benefits under the Lease.

EXECUTED this;ﬂ(day or\wAQm\ b(’}/ ,2009
By:

Assignee

Paul L. Lucas, President
Title, if signing in representative capacity

D VERGION
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ACKNOWLEDGMENT
STATE OF JEXAS
1ss
COUNTY OF MIDLAND
This Assignee's Acceptance was acknowledged before me thls\z!& day of M “ )w/ 2009
By Adventure Exploration Partners, LLC _ Paul L. Lucas, President

" " Title, if sigr;ing {n representative/CApaci
nw . DANA RALSTON

%) Notary Public L [UM p—
.%. d’ STATE OF TEXAS My commission expires OX /aaﬁb’y
viRg®< My Comm. Exp. 08/28/2011

VLI, saus derss i

"

‘.nllll'n,,l

APPROVAL OF THE COMMISSIONER

Office of the Commissioner of Public Lands

Santa Fe, New Mexico RF EIVED DEC 16 égﬂ\g

[ hereby certify that this Assignment was filed in my office on

and shall be effective as to the State of New Mexicq_on APPD OVED JAN O 5 Zmﬂ

as approved by me

SRR \\ '

fulid \\\)

1‘;, S INSTRUCTIONS AND INFORMATION

... “The annual rental for the land in this Assignment is I O 0 per acre, The rental is due in advance and shall be paid to the
¥ ands on the anniversary date of the original Lease agreement. The date of this Assignment does not change the annual rental
$sigriment of any Lease initially issued prior to June 15, 1985, the annual rental shall not be less than six dollars ($6.00). For any
& nitially issued after June 14, 1985, or of any Lease which has been stipulated to the new ten year Lease, the minimum rental is

,‘0 00}
'YﬁAﬁ ‘LEASE: This Lease provides for a fixed ten-year term, and for so long as il or gas is produced in paying quantities. The ten-year period
wx Ldsd ded‘l’a;da prrnary term of five years, followed by a secondary term of five years. If no production is had during the primary term, the rental for the
dary tcn/n'ls double the rental of the primary term, or equal to the highest prevailing rental rate in the district, whichever is higher. Rentals continue even
though pmdu«than is had.
;/FI'XE'D‘F I3 ~WEAR LEASE: This Lease provides for a fixed five-year term, and for so long as oil and gas is produced in paying quantities. The fixed five-
Wy fyear Lease has no secondary term. Rentals continue even though production is had.
FILING: Ail Assignments must be filed in the State Land Office in triplicate, with original signatures on all three copies, within one hundred days from the
date of signing, and must be accompanied by the recording fee.

5. RECORDING FEE: The recording fee for each Assignment is thirty dollars ($30.00). If, however, the Assignment is filed more than one hundred days from
the date of signing, an additional fee of seventy-five dollars ($75.00) is charged.

6. PERSONAL CHECKS: When an Assignment is accompanied by a personal check, the Commissioner of Public Lands reserves the right to withhold approval
of the Assignment until the check is paid.

7. ASSIGNMENT DISAPPROVAL: An Assignment will not be approved when it is made:

A. to more than two persons;
B. for less than a regular subdivision. "Regular subdivision" means forty acres or a tract described by lot number, which tract may be more or less than

forty acres;

C. for an undivided interest;

D. in the name of a trusteeship, unless the trust document is attached or on file, and not more than two persons are named as trustee;

E. after a lis pendens is filed;

F. including any change or addition to the language contained in the Assignment form

G. where surety requirements have not been met; or © -

H. where the lease is not in good standing; provided, however, that-approval by the Commissioner does not waive any rights or claims the
Commissioner may have to rentals, royalties, or other obligations due to the Commissioner by the Assignor under the lease. Approval of the
assignment by the Commissioner does not guarantee the lease is in good standing.

8. COMPLETE ADDRESS: An Assignment must show the complete maiting address of the Assignee.

9. ACKNOWLEDGMENT: An Assignment must be executed before an officer authorized to take acknowledgments of deeds. Persons executing on
behalf of a corporation or other business entity must indicate title or authority to execute.

10. MARITAL STATUS: An Assignment must show whether the Assignors are married or single; if married, both husband and wife must sxgn the

Assignment. The Certificates of Acknowledgment must show the marital status of the Assignors.

11. BLANKET ASSIGNMENTS: Must have an Exhibit A attached that includes lease number, original lessee of record, lease issue date, county, and land
description. Provide a copy of the original assignment form and the exhibit for every lease.
12 BLANKET ASSIGNMENTS: Wiil only be approved for record title. All other types of assignments (operating rights, depth Ilrm}gn%h undléﬁ?d
interests, etc.) will be filed as miscellaneous instrument documents for record purposes only.
13. COMMUNICATIONS: All official business, letters and communications must be addressed directly to the Commissioner ofPUBTc Lands Oﬁﬁ}as and
. Minerals Division.
14. PAYMENT: Make all payments for annual rental, recording, and approval of fees to: COMMISSIONER OF PUBLIC LANDSk ~

P.O. Box 1148 = O
Santa Fe, NM 87504-1148 A

ALL ASSIGNED TO # 3
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- NEw XICO STATE LAND OFFICH® From Lease Number
ASSIGNMENT OF OIL AND GAS LEASE V0-5415-)
Please check one — Assignment or Miscellaneous Instrument e el |
2.1 |To Lease Number
Assignment D Miscellaneous Instrument & Z<<@ x>
RFull Record Title (100%) G- 72015 ’U@. 54} /5 - 3

D Partial Assignment
, OGRID No. _257568

, OGRID No. 7 ZQ /30

ZIP 76102

ADVENTURE EXPLORATION PARTNERS. LIL.C
Assignor Name (include name of spouse, if any; or type of business entity)

FOR VALUE RECEIVED,

(" Assignor" whether one or more), assigns and conveys to; BLUESTEM ENERGY ASSETS, LLC

Assignee

(" Assignee" whether one or more), whose mailing address is 421 West 3™ Street, Suite 700, Ft. Worth, TX

VO 5915~a,

the entire interest and title in and to Oil and Gas Lease No.

Lea County, New Mexico:

Western Qil Producers. Inc, Dated 8/1/2000, insofar as the Lease covers the following land in

ORIGINAL LESSEE
Description:

NW4, 160.00 Acres

Section

13

Township Range
18S 34E

together with the rights incident thereto, and improvements thereon, if any.

Assignee assumes and agrees to perform all duties and obligations to the Commissioner of Public Lands including payment of rentals and royalties, and

to do such other acts as are required by the Lease, to the same extent and in the same manner as if the provisions of the Lease were fully set out herein.

("the Lease") initially made by the New Mexico State Land Office to:

Assignor warrants the leasehold estate herein assigned, except as to any valid overriding royalty, production payment, operating agreement or sub-lease,

if any, now of legal record, and covenants to the Assignee and the Commissioner of Public
Lease have been paid in full, and that all other Lease obligations p

e havg been fujly performed.

sently
URE EXPLORATION PARTNERS, LLC

royalties due under the

s that the leasehold estate assigned is valid, and that all rentals and

EXECUTED this \5 day of November ,2011
By: .
Assignor
Paul L. Lucas, President o
Spouse, if any, OR Title, if signing in representative capacity s§
Cath
ACKNOWLEDGMENT >
STATE OF TEXAS =
}ss
COUNTY OF _MIDLAND % =
™o
This Assignment was acknowledged before me this 16 day of November ,2011
X
by _ ADVENTURE EXPLORATION PARTNERS, LLC _, Paul L. Lucas, President '--E
_ Title, if signing in representative capacny .
q ()
B SRR, DANA RALSTON
ssss R z Not qry Pubtic, State of Texas H; .
LN £ My Commission Expires Notary Public &
AUO“" 28, 2015 My commission expires
ASSIGNEE 'S ACCEPTANCE
The undersigned Assignee named above hereby agrees to be bound by all of the terms, covenants, and conditions of the Lease and this Assignment and shall
succeed to the rights and benefits under the Lease. BLUESTEM ENERGY ASSETS, LLC
EXECUTED this ‘ day of _November 2011 ﬁ/ # C t
5 T Assignee
v : ZL
omaﬁ"— Segde? .
a Title, if signing in representative capacity
FILMED — "
0-30 Revised for web May 2011 OSERATOR FEER  onLine versiofy MISLO G01-00601
CTERAL 139 0 ZP-NOU-11 10:4D 30.00
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STATEOF _TEXAS

. ACKNOWLEDGMENT .

comvryor MIDUMND

By

This Assignee's Acceptance was acknowledged before me this ‘. 5 .day of _ November ,2018

BLUESTEM ENERGY ASSETS. LLC . d@Cl{ H"%V\Th)@@’ PY CSlCLeh‘('
Title 1gw representat&mamm

My commission CXperS

"DANA RALSTON _,
A% Notary Publnc State of Texas
My Commission Expires

Ry August 28, 2015

Notary Public

’I
""n

APPROVAL OF THE COMMISSIONER

Office of the Commissioner of Public Lands

Santa Fe, New Mexico RECEIVED NOV 2 2 20“

[ hereby certify that this Assighment was filed in my office o and was approved by me

and shall be effective as to the State of New Mexico on = A PPRQMED M}R 1 9 Z(HZ .

0-30 Revised for web May 2011

COMMISSIONER OF PUBLIC LANDS
INSTRUCTIONS AND INFORMATION =
\\\:‘\\‘\\\\

" ANNUAL RENTAL: The annual rental for the land in this Assignment is l OU per acre. The rental is due in advﬂagc\zi‘s ‘sﬁal] liétpa &h‘t
Commissioner of Public Lands on the anniversary date of the original Lease agreement. The date of this Assignment & d@’eshot ¢hange the ar 2 ren d}:
due-date. For any Assignment of any Lease initially issued prior to June 15, 1985, the annual rental shall not be less,}hgn i} ars ﬁl&
Assignment of any Lease initially issued after June 14, 1985, or of any Lease which has been stipulated to the new fﬁn y(;ar %’ t
forty dollars ($40.00). 2 > b
FIXED TEN-YEAR LEASE: This Lease provides for a fixed ten-year term, and for so long as oil or gas is prodlﬁcdam %)
period is divided into a pnma.ry term of five years, followed by a secondary term of five years. If no producnyn.z‘;,h
rental for the secondary term is double the rental of the primary term, or equal to the highest prevailing rental r?;e iy thi

\

Rentals continue even though production is had. / - NA(a s
FIXED FIVE-YEAR LEASE: This Lease provides for a fixed five-year term, and for so long as oil and gas is prOprc:; in nay‘ﬁ @;1 ti
. .’ /.l

five-year Lease has no secondary term. Rentals continue even though produchon is had. s

FILING: All ASSIgnments must be filed in the State Land Office in triplicate, with original signatures on all three coplc‘ihv&(}nﬂ one hundred ‘daﬁs from

the date of signing, and must be accompanied by the recording fee. “" = Q

RECORDING FEE: The recording fee for each Assignment is thirty dollars ($30.00). If, however, the Assignment is filed more Yhﬁh @nehundred days

from the date of signing, an additional fee of seventy-five dollars ($75.00) is charged.

PERSONAL CHECKS: When an Assignment is accompanied by a personal check, the Commissioner of Public Lands reserves the right to withhold

approval of the Assignment until the check is paid.

ASSIGNMENT DISAPPROVAL: An Assignment will not be approved when it is made:

A. to more than two persons; ~)

B. for less than a regular subdivision. "Regular subdivision" means forty acres or a tract described by lot number, which tract may be more or less g
than forty acres;

. for an undivided interest; =

in the name of a trusteeship, unless the trust document is attached or on file, and not more than two persons are named as trusteg; E

. after a lis pendens is filed; “
including any change or addition to the language contained in the Assignment form; ™

. where surety requirements have not been met; or

. where the lease is not in good standing; provided, however, that approval by the Commissioner does not waive any rights or claims the -
Commissioner may have to rentals, royalties, or other obligations due to the Commissioner by the Assignor under the lease. Approval of the -3
assignment by the Commissioner does not guarantee the lease is in good standing. bt

COMPLETE ADDRESS: An Assignment must show the complete mailing address of the Assignee. —

ACKNOWLEDGMENT: An Assignment must be executed before an officer authorized to take acknowledgments of deeds. Persons executing on

behalf of a corporation or other business entity must indicate title or authority to execute. &3

MARITAL STATUS: An Assignment must show whether the Assignors are married or single; if married, both husband and wife must sign the

Assignment. The Certificates of Acknowledgment must show the marital status of the Assignors.

BLANKET ASSIGNMENTS: Must have an Exhibit A attached that includes lease number, original lessee of record, lease issue date, county, and land

description. Provide a copy of the original assignment form and the exhibit for every lease.

BLANKET ASSIGNMENTS: Will only be approved for record title. All other types of assignments (operating rights, depth limitations, undivided

interests, etc.) will be filed as miscellaneous instrument documents for record purposes only.

COMMUNICATIONS: All official business, letters and communications must be addressed directly to the Commissioner of Public Lands; Oil, Gas,

and Minerals Division.
PAYMENT: Make all payments for annual rental, recording, and approval of fees to: COMMISSIONER OF PUBLIC LANDS
P.O. Box 1148

Santa Fe, NM 87504-1148

TOTmmUO
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{
. From Lease Number

NEW NM(]ICO STATE LAND OFFICE
ASSIGNMENT OF OIL AND GAS LEASE V0-5915 - 3
Please check one — Assignment or Miscellaneous Instrument fam sute Lana ot —
‘ Re‘.;a::lln Mansacumnm T eade r
Il Assignment (] Miscellaneous Instrument U0
. . | | VO-5915 -~
. Full Record Title (100%) / D Partial Assignment Al- 7- A | ‘1
FOR VALUE RECEIVED, _BLUESTEM ENERGY ASSETS. LLC : , OGRID No. _257568
Assignor Name (include name of spouse, if any; or type of business entity)
("Assignor” whether one or more), assigns and conveys to: COG OPERATING LLC OGRID No. 229137
Assignee
("Assignee" whether one or more), whose mailing address is _600 West Illinois Ave. Midland, TX . . ZIP_79701
the entire interest and title in and to Oil and Gas Lease No. _VO 5915 ("the Lease") initially made by the New Mexico State Land Office to:

Western Oil Producers, Inc., Dated _8/1/2000 , insofar as the Lease covers the following land in _Lea_ County, New Mexico:
ORIGINAL LESSEE

Township Range Section  Description:
188 34E. 13 NW4 160.00 Acres, more or less

together with the rights incident thereto, and improvements thereon, if any.
Assignee assumes and agrees to perform all duties and obligations to the Commissioner of Public Lands including paymerﬁif rentals and royalties, and
to do such other acts as are required by the Lease, to the same extent and in the same manner as if the provisions of the Lease were full—:et out herein.
Assignor warrants the leasehold estate herein assigned, except as to any valid overriding royalty, production payment, opc;g{i)ng agreement or sub-lease,
if any, now of legal record, and covenants to the Assignee and the Commissioner of Public Lands that the leasehold estate assigned is_\"aid, and that all rentals and
royalties due under the Lease have been paid in full, and that all other Lease obligations prese :

+(
EXECUTED this Y dayof 'f%r,,f‘f"vé"—- 201

N

By:

- Assignor
CEo e

Spouse, if any, OR Title, if signing in representative capacity
™

STATE OF *-ﬁ,(/ > ) ACKNOWLEDGMENT P
COUNTY OF ez oo ) yss

This Assignment was acknowledged before me this ‘5/ W‘-/ day of JM 201
by d/éd/h/ ﬁ /) W g , C £ O

Title, if signing in representative capacity
Puds, :
e Notary Public, State of Texos I

My Commission Expires™ %7&44145&/ ,6’/ (Tt CﬂM/

"% ‘ Notary Public

‘m.u.\\“‘ July 18,2016 I My commission expire%&ﬂé
M"

R .

ASSIGNEE'S ACCEPTANCE

‘:ulu,,, NANETTE BLANCHARD

o2

The undersigned Assignee named above hereby agrees to be bound by all of the terms, covenants, and conditions of the Lease and this Assignment and shall
succeed to the rights and beneﬁts under the Lease.

EXECUTEDthisQ day of Se'p Lem ber 2014 01 : Q 2 : Z
By: .

Assignee
Mona D. Ables, Vice President of Land W
Title, if signing in representative capacity
FEES 4 NHSLO 001-00008

0-30 Revised for web March 2013 . | 141 0 280007 ME VERVTY 30,00
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O ACKNOWLEDGMENT

STATE OF _TEXAS
}ss
COUNTY OF _MIDLAND

This Assignee's Acceptance was acknowledged before me this /L , day of (S@\D\VONWYZOH
T

By Mona D. Ables, Vice President of Land of COG OPERATING LLC, a Delaware limited liability company on behalf of said limited liability company.

PO POOOW Title, if signing in representative capacity
b, JESBICA KALE MERCHANT | X\/\n X0 \excn va@
\ " NOTARY PUBLIC | N P
STATEOF TEXAS B My commission expires

Mycom em 07-18-2017

ANy v\-\\ﬁ - !
R hY kY .‘;.\‘“\),
~(3\\;‘ . .j} o f"gﬁyui‘lh

APPROVAL OF THE COMMISSIONER ’a TR < ?1'7
¢, 40884 $
Office of the Commissioner of Public Lands
Santa Fe, New Mexico . RECEIVED SEP 2 3 2014
I hereby certify that this Assignment was filed in my office on d was approved by me
and shall be effective as to the State of New Mexico on O ’} \
v l COMMIsz@NQR ‘OF; EUDLII* IFANDS

INSTRUCTIONS AND INFORMATION et

“‘\'\\\\v\\\\\\

ANNUAL RENTAL: The annual rental for the Tand in this Assignment is /oo per acre. “The rental is due in advance and shall be paﬁ to the
Commissioner of Public Lands on the anniversary date of the original Lease agreement. The date of this Assignment does not change the annual rental
‘due date. For any Assignment of any Lease initially issued prior to June 15, 1985, the annual rental shall not be less than six dollars ($6.00). For any
Assignment of any Lease initially issued after June 14, 1985, or of any Lease which has been stipulated to the new ten year Lease, the minimum rental is
forty dollars ($40.00).

2. FIXED TEN-YEAR LEASE: This Lease provides for a fixed ten-year term, and for so long as oil or gas is produced in paying quantities. The ten-year
period is divided into a primary term of five years, followed by a secondary term of five years. If no production is had during the primary term, the
rental for the secondary term is double the rental of the primary term, or equal to the highest prevailing rental rate in the district, whichever is higher.
Rentals continue even though production is had.

—

3. FIXED FIVE-YEAR LEASE: This Lease provides for a fixed five-year term, and for so long as oil and gas is produced in paying quantities. The fixed
five-year Lease has no secondary term. Rentals continue even though production is had.
4. FILING: All Assignments must be filed in the State Land Office in triplicate, with original signatures on all three copies, within one hundred days from
the date of signing, and must be accompanied by the recording fee.
S. RECORDING FEE: The recording fee for each Assignment is thirty dollars ($30.00). If, however, the Assignment is filed more than one hundred days
from the date of signing, an additional fee of seventy-five dollars ($75.00) is charged.
6. PERSONAL CHECKS: When an Assignment is accompanied by a personal check, the Commissioner of Public Lands reserves the right to withhold
approval of the Assignment until the check is paid.
7. ASSIGNMENT DISAPPROVAL: An Assignment will not be approved when it is made: s
A. to more than two persons; =3
B. for less than a regular subdivision. "Regular subdivision" means forty acres or a tract described by lot number, which tract may be more or'Ess than
forty acres; cH e
C. for an undivided interest; ':J
D. in the name of a trusteeship, unless the trust document is attached or on file, and not more than two persons are named as trustee;
E. after alis pendens is filed; r(:))
F. including any change or addition to the language contained in the Assignment form;
G. where surety requirements have not been met; or e
H. where the lease is not in good standing; provided, however, that approval by the Commissioner does not waive any rights or claims the =
Commissioner may have to rentals, royalties, or other obligations due to the Commissioner by the Assignor under the lease. Approval of the
assignment by the Commissioner does not guarantee the lease is in good standing,. @)
8. COMPLETE ADDRESS: An Assignment must show the complete mailing address of the Assignee.
9. ACKNOWLEDGMENT: An Assignment must be executed before an officer authorized to take acknowledgments of deeds. Persons execut%?o'n
behalf of a corporation or other business entity must indicate title or authority to execute.
10. MARITAL STATUS: An Assignment must show whether the Assignors are married or single; if married, both husband and wife must sign the
Assignment. The Certificates of Acknowledgment must show the marital status of the Assignors.
11. BLANKET ASSIGNMENTS: Must have an Exhibit A attached that includes lease number, original lessee of record, lease issue date, county, and land
description. Provide a copy of the original assignment form and the exhibit for every lease.
12 BLANKET ASSIGNMENTS: Will only be approved for record title. All other types of assignments (operating rights, depth limitations, undivided
interests, etc.) will be filed as miscellaneous instrument documents for record purposes only.
13. COMMUNICATIONS: All official business, letters and communications must be addressed directly to the Commissioner of Public Lands; Oil, Gas,
and Minerals Division.
14. PAYMENT: Make all payments for annual rental, recording, and approval of fees to: COMMISSIONER OF PUBLIC LANDS
P.O. Box 1148

Santa Fe, NM 87504-1148

0-30 Revised for web March 2013 ° - ) o ONLINE VERSION
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